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      China PMI hits 28-month low, weighs on oil prices 

      Oil falls on weak China data, economic worry 

      U.S. consumer sentiment worsened in June 

      Gold fell more than 1 percent on Friday to a six-week low 

              Copper rises for fourth day on bright U.S. data 

Gold ended down for second consecutive week shredding nearly $13 to end the week at 

$1487.79 after hitting 6-month low. Gold came under pressure as dollar rebounded and 

U.S crude oil fell more than $2, also, with no Greek default, investors liquidated their 

positions in Gold. Silver eclipsed gold and ended down nearly $1 at 33.86.,  

iShare silver trust fell 1.4 million in this quarter, biggest outflow since its launch. 

 

 

Copper ended up on the back of positive economic data to end the week up at $429.20. 

Copper rallied as U.S data ISM manufacturing PMI came up at 55.3 vs. 53.5 as against 

expected at 51.9 whit copper upside was capped by Chinese data that showed factory 

activity slowed. LME 3-month copper ended up at $9435 after making a two month high. 

Though, low decline in LME inventories, copper may correct next week.  

  

Crude oil rebounded and ended the week up on the back of positive economic data, a 

rebound in Dollar and signs of better demand though its gains were capped by 

disappointing Chinese factory PMI data. Crude oil added more than $4 to end the week up 

at $94.70 as it took support of its 50% retracement and its support trendline drawn from 

lows of 2008. IEA crude oil inventories came lower at (–) 4.4m vs. (-) 1.5m w/w.  
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